
October 29, 2024 
The BSE Limited Corporate Relationship Department Phiroze Jeejeebhoy Towers, Dalal Street, Mumbai - 400 001 SCRIP CODE: 543066 SECURITY: Equity Shares/Debentures 

Dear Sirs, 

� 
MAKING LIFE SIMPLE 

The National Stock Exchange of India 
Limited Exchange Plaza, C-1, Block G, Bandra-Kurla Complex. Bandra (E), Mumbai - 400 051 SYMBOL: SBICARD SECURITY: Equity Shares 

Re: Outcome of Board Meeting held on October 29, 2024 - Unaudited Financial 
Results of the Company for the quarter and the half year ended September 30, 
2024 In continuation of our letter dated October 23, 2024, intimating about the Board Meeting to be held on October 29, 2024, we wish to inform you that the Board of Directors of the Company, at its meeting held today, has inter alia, approved the Unaudited Financial Results for the quarter and the half year ended September 30, 2024. In this connection, we enclose herewith the following:-i. Unaudited Financial Results of the Company for the quarter and the half year endedSeptember 30, 2024 along with the Disclosures in accordance with Regulations 52(4)of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.ii. Limited review report of the Statutory Auditors on the Financial Results of theCompany for the quarter and the half year ended September 30, 2024, issued by theStatutory Auditors M/s. V.K. Dhingra & Co., Chartered Accountants and M/s. S.P.Chopra & Co., Chartered Accountants as required under Regulation 33 andRegulation 52 read with Regulation 63(2) of the SEBI (Listing Obligations andDisclosure Requirements) Regulations, 2015.The Results have been uploaded on the Stock Exchange websites at www.bseindia.com and www.nseindia.com and are also being simultaneously posted on the website of the Company at www.sbicard.com. The Meeting of the Board of Directors commenced at O 1.30 p.m. and concluded at 03:01 p.m.Kindly take the same on record. Thanking you, Yours faithfully, 

\f:_
s�\_:•rd

� 
and Payment Services Limited 

PU1;tal Chhabra 
Chief Compliance Officer & Company Secretar 
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SBI Cards and Payment Services Limited 
Regd Office: Unit 401 & 402. 4th Floor. Aggarwal Millen.nium Tower. E 1.2.3. Netaji Subhash Place, Wazirpur, New Delhi- 110034, Tel: 0124 -4589803 

CIN:L65999Dl 1998PLC093849. Email: investor.relations@sbicard.com, Website: www.sbicard.com 
Statement of uriaudited nnanclal results for the quarte-r and hart" year ended September 30, 7024 as per Regiulation 33 .and Regul,tion 52 rud with Regulation 63121 of thf: SeeuritlH and Exchange Boud 

Of India (Listing Obligations and Disdosur11: Requiraments) Regul;a,tions.. 2015, u amended, 

Statement of nrofit and loss 
(Figure in f Cron!:S, unles.s otherwise staled) 

Quarter ended Half J,!Hr ended Yearttnded 

Particulars September 30, June SO, September 30, September 30, September 30, Man:h 31. 
2024 2024 2023 2024 2023 2024 

(Unaudited} (Unaudited} (Unaudited} (Unaudited) (Unaudited) (Audited) 

1 Revenue from operations 
01 Interest income 2,289.74 2,243.30 1,901.75 4,533.04 3,705.98 7,927.12 
(ii) Fees and commission income 1,957.31 1.927.BB 1,973.94 3,885.20 3,872.08 8,164.69 

QiQ Net gain on fair value changes - 0.13 - -
~v) Sale of services 33.74 32.73 41.98 66.47 81.01 163.61 
(V) Business development incentive income 139.51 153.67 168.90 293.18 338.50 709.85 
(VI) Insurance commission income 0.74 0.93 0.78 1.67 1.43 3.15 

Total revenue from operations 4,421.04 4,358.64 4,087.35 B1779.56 7,999.00 16,968.42 
2 Other income 134.78 123.95 134.05 258.67 268.30 515.08 
3 Total income (1 +2) 4,555.82 4,482.59 4,221.40 9,038.23 8,2s1,30 17,483.50 

4 EXPENSES 
0) Finance costs 787.68 766.83 604.86 1,554.51 1,175.93 2,595.22 
(ii) Fees and commission expenses 147.71 146.74 441.01 294.45 833.76 1,642.14 
Oil) Net loss on fair value changes 0.13 - 0.24 - -
(iv) Impairment on financial instruments 1,212.04 1,100.63 741.55 2,312.66 1,460.12 3,287.42 
(v) Employee benefits expenses 148.TT 134.13 147.64 283.03 293.09 569.69 
(vi) Depreciation, amortisation and impairment 50.35 49.37 46.80 99.74 94.36 196.75 
(vii) Operating and other expenses 1,663.93 1 485.72 1429.69 3149.45 2,804.00 5,960.48 

Total expenses 4,010.61 3,683.42 3,411.99 7,693.84 6,661.26 14 251.70 

5 Profit before tax for the period/year (3◄) 545.21 799.17 809.41 1344.40 1 606,04 3,231.80 

6 Tax expense: 
Current lax cliarge / (credit) 200.57 227.10 231.40 427.68 446.08 931.41 
Deferred tax charge / (credit) (59.78} (22.38} (24.98} (82.16) p6.42) (107.49) 
Total tax expenses 140.79 204.72 206.42 345.52 409.66 823.92 

7 Profit after tax for the period/year (S-6) 404.42 594.45 602.98 998.88 1,196.33 2,407.88 

8 Other comprehensive Income 
A. Items that will not be reclassified to profit or loss 

- Remeasuremenls ol the defined benefit liabilities/ (asset\ 1.03 (3.02) 1.20 (2.00) (4.15) (1.56} 
- Tax impact on above (0.261 0.76 (0.30) a.so 1.05 0.39 
- Gain/Ooss) on equity investment through OCI - - - - - (0.69) 
- Tax impact on above - - - - - 0.17 

Subtotal (A} 0.77 f2.26) 0.90 f1.50) (3.11) 11,69 

a. Items that will be reclasslfred to profit or loss 
- Gain/(loss) on fo,ward contracts in hedging relationship - 1.14 - 0.02 0.46 
• Tax impact on above - - (0.29) - (0.01} 10.121 

Subtotal {Bl - - 0.85 - 0.02 0.34 

Other comprehensive income ( A+B) 0.77 12.2s1 1.75 11.soi !3.09! 11.35 

9 Total comprehensive income for the period/year (7+8) 405.19 592.19 604.73 997.37 1,193.28 2 406.53 

10 Paid up equity share capital 
(ii Equity share capital 951.27 951.05 946.74 951 .27 946.74 950.97 
~ii Other equity 12,138.36 11.729.71 10,111.50 12,138.36 10,111.50 11,133.06 

11 Earnings per share (not annualised) : 
(l)Basle(l') '4.25 8 . 25 6 .3 7 10.50 12.64 25.39 
(ii) Diluted (fl 4.25 6.25 6,35 10.49 12.60 25.37 



SBI Cards and Payment Services Limited 
Regd Office: Unit 401 & 402, 4th Floor. Aggarwal Millennium Tower, E 1,2,3, Nelaji Subhash Place, Wazirpur, New Delhi - 110034, Tel: 0124 -4589803 

CIN:L65999DL 1998PLC093849, Email: investor.relations@sbicard.com, Website: www.sbicard.com 

Note 1, Statement of assets and liabilities 

(Figure in i Crores, unless otherwise statedl 

Partlculars As •t September 30, 2024 As at September 30, 2023 As at March 31, 2024 
(Unaudited I (Unaudited) (Aud;i.dl 

ASSETS 
1 Financial assets 

(a) Cash and cash equivalents 1,582.24 1,329.76 2,482.05 
(b) Bank balance other than cash and cash equivalents 170.22 147.74 247.57 
(c) Trade receivables 477.89 322.76 243.08 
(d) Loans 53,595.85 43,556.45 49,078.95 
(e) Investments 3,657.57 2,535.91 3,519.13 
(f) Other financ.iaJ assets 126.35 351.28 330.03 

Total financial assets 69 610.12 48 243.90 55 900.81 
2 Non- financial assets 

(a) Current tax assets (net) - - 10.20 
(b) Deferred tax assets (net) 437.27 284.14 354.61 
(c) Property plant and equipment 46.83 50.35 58.47 
/dl Cao~al worl< in oroaress 7.47 19.19 0.10 
(e) Intangible asse1s under development 11.44 31.32 22.21 
(!) Intangible assets 104.68 86.42 103.79 
(g) Right-of-use assets 360.97 351.28 379.84 
(h) Other non financial assets 1,293.43 1,321.78 1,341.20 
Total non-financial assets 2 262.09 2144.48 2 270.42 
Total assets ( 1+2) 61 872.21 50 388.38 68171.23 

LIABILITIES AND EQUITY 

Liabilities 
1 Financial liabilities 

(a) Derillative financial instruments - 1.81 -
(b) Payables 

(I) Trade payables 
(i) total outstanding dues of micro enterprises and small enterprises 97.93 95.10 106.58 
(ii) total outstanding dues of creditors other than micro entefl)rises and 

1,636.16 1,496.07 1,401.13 small enterprises 
(II) Other payables 

(i) total outstanding dues of micro enterprises and smaU enterprises - - -
(ii) total outstanding dues of creditors other than micro entefl)rises and 

8.37 5.72 20.92 small entefl)rises 
(c) Debt securities 4,464.64 7,034.04 5,988.17 
(d) Borrowings (other than debt securities) 35,280.01 26,212.33 31,993.21 
(e) Subordinated liabilities 3,473.34 836.84 1,909.70 
(I) Other financial liabilities 2,215.25 2 022.07 2,945.17 
Total financial liabilities 47,176.70 37,703.98 44,364.88 

2 Non- financial llabllitles 
(a) Current tax liabilities (net) 14.33 14.64 . 
(b) Provisions 646.92 641.63 635.63 
(c) Other non financial liabilities 945.63 969.89 1 086.69 
Total non financial liabilities 1 606.88 1 626.16 1 722.32 
Total llablllties ( 1+21 48 782.58 39 330.14 46 087,20 

3 Equity 

(a) Equity share capi1al 951.27 946.74 950.97 
(b) Other equity 12,138.36 10.111.50 11,133.06 
Total equity 13 089.63 11 058.24 12 084.03 
Total liabilities and equity (1+2+3) 61 872.21 so 388.38 58171,2.3 
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Note 2. Statement of cash flow 

(Figure Int Crores, unle.u otherwise st.ated} 

for the Mtr ye•r ended For the h.ltt year ended For OR year end~ 
Part1culan; September :SO, 202◄ September 30, 202l March 31, 2024 

(Unaudited) (Unolld~ed) (lludrted) 

A. Cnh flow from operating activitiH 
Profit beforY tax for the period/year 1.344.39 1.606.04 3.231.80 
Adjustments for : 
Oflpttdation and amortis.abon l!'.xpense 99.74 9<.36 196.75 
Liabilities ,,..,ntten bad( (0.02) (0.04) (0.06) 
I1'1"4)airment losses & bad debts 2,312.66 1.460.12 3,287.42 
Other interest income (11S.79] (9U5) (159.67) 
Cash inflow from interest inc:0me 125.35 93.11 202.44 
Share bned paymenl 3.71 5.15 10.70 
Finance cost 1,55-4-.51 1,175.93 2,595.22 
Unre.ellsed foreign exchange (G~ n)iloss (ne1) (0.30) 0 .27 0.79 
Loss/ (Prafil) on s~l• of property, pl~nt & equipml!flt 0.23 0.03 
Operating profil before working c.11pital changes 5 324.48 4343. 09 9 325.42 

Adjustment ror changes in working capital 
Adju.5tmanl5 for (inaaue) / decnusse in opu.1.ting :1Het5: 
Bank balance other than cash & Ccl$h equivalent n .35 216.94 117.11 
Tradt! tecl!ivables (2:;4.91) (179,92] 1100.07) 
Olher 11nandlf .au et: 204.57 65.52 87.26 
Other ~(inan.ciaf assets <7.87 (16.43) (34.93) 
Oeriv.1ti\ie financial a.~sets - (1.10) 
Loans (6,829.54) (5,655.55) (13,005.33) 

Adjustmana for increase/ (decruse] in operating lilbilitll!S: 
Other financial liabilities (S.CS.54) SM.23 1,◄02.61 

Other non--financial liab.ilitiesi (141.07) 93.12 188.19 
Provisions 9.29 0.23 (3.45) 
Tt'111de payables 226.74 195.52 112.89 
Ca.sh from/ jused) In openuiom; befo~ tax.es 11 960.761 1353.251 (1 91 1,401 
Ana.nee Con Pald (1,522.25) 11,1n.ss1 (2,604.21) 

Cash frgm/ (used) In operations before t.axe5: (3,483.01) (1,530.93) (4,515.61) 
Orrect taxc:; paid {net of rr:funds) (403.15] (425.76) (93.5,93) 

Net ca.sh genemed/ (used) ln operating activities. (A) 13886,16\ 11 9S6.69\ 15.451.54 
B. Cash now from invuting activities 
Purdia.se ot prop,My. pl~nt end equipment 1nd intangible a:sets (39.27) (47.52) (7◄.46) 

Proceeds from saJe of property, plant and equipment and intangible assets 0.23 (0.03) 
Purchu e d investments (1, 1◄6.60) (869.45) (3.024.42) 
Proceetts from investment 99S.50 471.97 1&41,5,C 

Net cash us•d in investing activities {BJ 1187.141 1445.001 (1457,371 

c. cash now from financing lldlYttles 
Proceeds from issue of share capital (inducfing se<:Urity premium and share pending aUotme-nt) ◄.55 29.90 7◄.48 

Proc::eeds from debt securities - 810.00 810.00 
R•paymtnt of debt ua.ritiu (1,455.00) (400.00) (1,450.00) 
Bon-awlng.s (other thin debt $~tie.5) 3.249.67 3.0SS.SB 8,855.44 
Proceeds from subotdlnat~ llab16tie.s 1,500.00 - 1,275.00 
Repayment 01 subordiniillted ltabililie.s (500.00) (700.00) 
tnterim dividend paid (70.18) (215.80) (362.64) 
Pa)'ME!nt of lease llabilltles ISS.SSl 147,791 1101.111 
Net C■5h (used)/ generated In finilm:ing actlvttics (CJ 3173.49 2 7-41.&7 14D1.17 

D. Net Increase I (deeraas■) in ca.sh and c;;uh ~uivaletrts {A+B+C} (HU1) 3:S9.91 1,492.26 

Cash and cash equiv.1.letlt$ .as at the beginning of th• year 21412.05 989.79 989.79 
Cuh and ca.sheauiv.alents u at the end of the vea.r 1,582.24 1 329.78 2.482.05 
Note: 
1. The cash Flow- Statement hu been prepwed in accor<tanc:e with the 'Indirect Method' $pecified in Ind ,1,S 7, Statemenc of Cnh FIOW$, u per Accounting S!.andard!i 5pec:ifi~d under Se~on 133 of the 
Companies Ad. 2013, read wid-1 lhe Companies (tndian A.c;counting Standards} Rules 2015.. 



3 The above unaudited financial results of the Company have been prepared in accordance with the Indian Accounting Standards ('Ind AS') prescribed under 
section 133 of the Companies Act, 2013 read with the Companies (Indian Accounting Standards) Rules, 2015, the other relevant provisions of the 
Companies Act, 2013, and the Master Directions/ Guidelines issued by Reserve Bank of India (RBI) as applicable and relevant to Non-Banking Financial 
Companies (the 'NBFC Regulations'), as amended from time to time. 

The Company has consistently applied its material accounting policies in the preparation of its financial results for the quarter and half year ended September 
30. 2024. 

4 The above financial results has been reviewed by the Audit Committee and approved by the Board of Directors at their respective meetings held on October 
29, 2024. The financial results for the quarter and half year ended September 30, 2024 have been subjected to 'Limited review' by the ioint statutory auditors 
of the Company pursuant to Regulation 33 and Regulation 52 read with Regulation 63(2) of the Securities and Exchange Board of India (Listing Obligations 
and Disclosure Requirements) Regulations, 2015, as amended. 

These financial results are available on the BSE Limited's website (www.bseindia.com), the National Stock Exchange of India Limited's website 
(www.nseindia.com) and on the Company's website (www.sbicard.com). 

5 Management has exercised necessary due diligence to ensure that the said comparative resutts provide a true and fair view of its affairs. 

6 During the quarter and half year ended September 30, 2024, the Company has allotted 215,240 and 299,255 equity shares of f 101- each respectively, 
pursuant to exercise or options under the approved employee stock option scheme. 

Pursuant to the said allotment, the issued, subscribed and paid-up equity capital of the Company stands increased to, 951.27 Crores as at September 30, 
2024 vis a vis f 950.97 Crores as at March 31, 2024. 

7 The Company is primarily engaged in the business of credit cards with no overseas operations/ units, accordingly there are no separate reportable segments 
as per Ind AS 108. Segment reporting. 

8 The Company's Gross NPA· and Net NPA' as at September 30, 2024 is 3.27% and 1.19% respectively vs 2.76% and 0.99% respectively as at March 31, 
2024. Further as at September 30, 2024, Company holds total expected credit loss on loan balances off 2005.24 Crores (vs f 1,766.64 Crores as at March 
31 , 2024). 

The impairment allowance under Ind AS 109 made by the Company exceeds 1he total provision required under IRAC (including provision on standard 
assets) as at September 30, 2024. accordingly, no amount is required to be transferred to impairment reserve in line with the requirement as per RBI 
notification no. RBl/2019-20/170 DOR (NBFC) CC.PD.No. 109/22.10.106/2019·20 dated 13 March 2020 on Implementation of Indian Accounting Standards, 
Non-Banking Financial Companies (NBFCs). 

•NPA refers to Stage 3 balance 

9 Information as required by Regulation 52(4) of Securities and Exchange Beard of India (listing Obligations and Disclosure Requirements) Regulations, 2015 
is annexed in Annexure I. 

10 The Company does not have any subsidiary/associateljoint venture company~es), as on September 30, 2024. 

11 Previous period's/year's figures have been regrouped/reclassified wherever necessary to correspond with the current period's/year's classification/disclosure. 

Place; Gurugram 

Date: October 29, 2024 



Annexure-1 

INFORMATION AS PER REGULATION 52 (4) OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (LISTING OBLIGATIONS AND DISCLOSURE REQUIREMENTS) 
REGULATIONS, 2015 FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2024 

Particulars 
For the qua.rter ended Saptember;I For the half year ended 

30. 2024 September 30, 2024 

(a) Debt Equhy Ratio : (Total outstanding debt ove,-Net WOllh) 3.28 

(b) Outstanding redeemable preference shares (quantity and value): Nil 

(c) Capital redemption reserve : , 3.40 (Crores) 

(d) Net worth : , 13.161.14 (Crores) 

(e) Net profn after tax : , 404.42 (Crores)I ? 998.88 (Crores) 

(f) Eaming5 Per Share (not annualised for quarter) : 

easlc '4.25I f 10.50 

Diluted , 4.25\ , 10.49 

(g) Total Debts to Total Assets : 0.70 

(h) Net ProfR Margin(%) (Profrt after tax over Total Income): B.88%\ 11.05% 

I 

(i) Sector Specific Equivalent Ratios. as applicable: 

(i) Caphal Adequacy Ratio : 22.13% 

(ill Gross Non Performing Asset [S1age 3 asset] Ratio : 3.27% 

(iN} Net Non Performing Asset [Stage 3 asset) Ratio : 1.19% 

(iv) Provision Coverage Ratio : 64.35% 

ffi There was no deviation in lhe use al the proceeds 01 the issue of Non Convertible Debt Securities. 

Note: The Company being a NBFC, debt service coverage ratio, interest service coverage ratio, current ra1io, long term debt to wor1<ing capital, bad debt to account receivable ratio, 
current liability ratio, debtors turnover ratio, inventory turnover and operating margin percent are not applicable. 

/ 
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Independent Auditors' Review Report on Unaudited Financial Results of the Company for the 
quarter and half year ended September 30, 2024, pursuant to the Regulation 33 and Regulation 
52 read with regulation 63(2) of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended 

To 
The Board of Directors 
SBI Cards and Payment Services Limited, 

1. We have reviewed the accompanying Statement of Unaudited Financial Results (the 
'Statement') of S81 Cards and Payment Services Limited (the 'Company') for the quarter and 
half year ended September 30, 2024. This statement is the responsibility of the Company's 
management and has been approved by the Board of Directors. Our responsibility is to issue a 
report on these unaudited financial results based on our review. 

2. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the Independent 
Auditor of the Entity", issued by the Institute of Chartered Accountants of India. This standard 
requires that we plan and perform the review to obtain moderate assurance as to whether the 
Statement is free of material misstatement. A review is limited primarily to inquiries of Company 
personnel and analytical procedures applied to financial data and thus provides less assurance 
than an audit. We have not performed an audit and accordingly, we do not express an audit 
opinion. 

3. Based on our review conducted as above, nothing has come to our attention that causes us to 
believe that the accompanying Statement of Unaudited Financial Results prepared in accordance 
with applicable Indian Accounting Standards and other recognized accounting practices and 
policies has not disclosed the information req1Uired to be disclosed in terms of Regulation 33 and 
Regulation 52 read with regulation 63(2) of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended, including the manner in which it is to be 
disclosed, or that it contains any material misstatement. 

4. Other Matters 

a) The Statement includes comparative financial figures of the Company for the quarter 
ended June 30, 2024 and corresponding quarter and half year ended September 30, 
2023, which have been reviewed by tlie predecessor firms of joint statutory auditors vide 
its reports dated July 26, 2024 and dated October 27, 2023 respectively, in which the 
predecessor firms of joint statutory auditors have expressed unmodified conclusions. We 
have relied upon the said report for the purpose of our report on this statement. 

b) The Statement also includes figures of the Company for the year ended March 31 , 2024, 
audited by the predecessor firms of joint statutory auditors vide its report dated April 26, 
2024 in which the predecessor firms of joint statutory auditors have expressed an 
unmodified opinion. 



V. K. Dhingra & Co., 
Co., 
Chartered Accountants 
Accountants 

S. P. Chopra & 

Chartered 

We have relied upon the said reports for the purpose of our report on this statement. Our 
conclusion is not modified in respect of the above matters. 

Place: Gurugram 
Date: October 29, 2024 

For V. K. Dhingra & Co., 
Chartered Accountants 

Firm Regd. No. 000250N 

For S. P. Chopra & Co., 
Chartered Accountants 

Flrm Regd. No.000346N 

Vipul Girotra Ankur Goyal 
Partner Partner 

Membership No. 084312 Membership No. 099143 
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